Michigan Department of Treasury
Form 5572 (7-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name|City of Portiand

Enter Six-Digit Municode|342030 Instructions: For a list of detailed instructions on how to
Unit Type|City plete and submit this form, visit
Fiscal Year End Month{iune michigan.gov/LocalRetirementReporting.

Fiscal Year (four-digit year only, e.g. 2019){2022
Contact Name (Chief Administrative Officer) [Melinda Tolan
Title if not CAO|Finance Director
CAQ (or designee) Email Address]mtolan@portiand-michigan.org
Contact Telephone Number}517-647-2933

Questions: For questions, please email

LocalRetirementReporting@michigan.gov. Return this

original Excel file. Do not submit a scanned image or PDF.

Pension System Name (not division) 1|MERS Defined Benefit If your pension system is separated by divisions, you would
Pension System Name {not division} 2 only enter one system. For example, one could have

Pension System Name (not division) 3 different divisions of the same system for union and non-
Pension System Name (not division) 4 union employees. However, these woyld be only one system
Pension System Name {not division) 5 and should be reported as such on this form.

Line Descriptive Information Source of Data System 1 System 2 System 3 System 4 5ystem 5
{1 HISthis Uit a primary government (County, Township, City, Village)?. S G L s LeyES “ v e g i i
3 Financial Information
4 |Enter retirement pension system's assets (system fiduciary net position ending) Maost Recent Audit Report _——_
5. | Enter retirement pension system's liabilities (total pension fiability ending). s i Most Recent AlditReport —
6 }Funded ratio
7. | Actaarially Determined Contribution (ADC)
8 |Governmental Fund Revenues
9:::]All systems combined ADG/Governmental fund revenues .+

Membership

Actuanal Fundmg Valuation used in Most Recent Audit
Report

14

ctuarial Funding Val

lnvestment Performance

All systems combmed ADC/Govemmental fund revenues Calculated 13.9%

28
29

30

15 Enter actual rateofreturn 'pnorl year pe d
16 |Enter actual rate of return - prior S-year period Actuarial Funding Valuation used i |f1 Most Recent Audit
Report or System Investment Provider
1 Enteracfual réfé Sf retiien - prior 10-yéar period Actuarial Funding ised in Most Recenit Aud:t
G Shi Report or System Investment Provider
18 Actuanal Assumptnons
s : n U’séd in Most Receﬁt Audit
Actuarial Fundmg Valuation used in Most Recent Audlt
20 Level Percent
Report
51 |aéntization period utilized for funding the system's unfunded actuarial accrued liabilit o :ctua:al F""d'"g Valuatcon USEd in Most Recent Audit 7 :
L B s i 2 : < 1Repo : s :
22 s each division within the system closed to new employees? IR\ctua:a! Fundmg Valuatxon used in Most Recent Audit No
epol
23 Uniform Assumptions
i ing V: i in Most R it
24  |Enter retirement pension system's actuarial value of assets using uniform assumptions ::::::at Funding Valuation used in Most Recent Audf 10,259,712
, % i i i S B n i V: st : b :
~25 |Enter retirement pension system’s actuarial accrued liabilities using tniform assumpti . ::tu::al Funding atuatlon used in Mo Recent Aud:t S 17,379,988
26 |Funded ratio using uniform assumptions Calculated 59.0%
g 1F d dlt '
27 Actuanally Det mmed Contnbutmn (ADC) usmg umform assumpttons ::h:)a:a undmg Valuatuon teedin MDSt Recent Au $698,196

Pension Trigger Summary

Primary government triggers: Less than 60% funded AND
Does this system trigger "underfunded status” as defined by PA 202 of 2017? greater than 10% ADC/Governmental fund revenues. Non- NO NO NO NO NO
Primary government triggers: Less than 60% funded

Requirements (For your information, the following are requirements of P.A. 202 of 2017)
Local governments must post the cuimentiyear repart on their websit fd public placel

The local government must electronically submit the form to its governing bady.

Local governments must have had an actuarial experience study conducted by the plan actuary for
each retirement system at least every 5 years.

Loeal goveraments must have had a-peer actuanal audit conducted byan actua:y thatisnotthe plan
actuary OR replace the plan actuary at leastevery 8 years.

[By

this report to the Michigan Department of Treasury, the local_government acknowledges that this report is complete and accurate in ail known respects. I




Michigan Department of Treasury
Form 5572 {7-20)

The P

and fits Act (PA 202 of 2017) Health Care (OPEB)

ing Local

Report

Enter Local Government Name [City of Portland
£nter Six-Diglt Municode | 342030
Unit Type | City

instructions: For a list of detailed instructions on how to
complete and submit this form, visit
michigan, gov/Lo:

F:scal Year £nd Monthilune

fRetir tng.

Contact Name {Chief Admumslrat:vc Officer]

For please email

Title if not CAC|Finance Director

L l i ichi Return this

CAQ {or designee) Email Address |mtolan@portland-michigan.or;

Contact Telephone Nurber517-647-2933

riginal Excel file. Do not submit a scanned image or PDF.

OPES Systern Name {not division} 1 |Retiree Medical {internal)
QPEB System Name {not division) 2
OPEB System Name (not division) 3.

‘OPEB System Name (not division} 4

tf your OPEB system is separated by divisions, you would
only enter one system. For example, one could have
different divisions of the same system for union and non-
union empioyees. However, these would be only one system|

OPEB System Name {not division} 5

and should be reported as such an this form.

De a ource of Data e e
cgaiiis tms unita primary govemmenl (County, Township; City; Village)iiin ‘| calcilsted: G HYESE SUYEST
2 |Provide the name of your retirament health care system Calculated from above Retiree Medical
(internal}
4 |Enter retirement health care system's assets {system fiduciary net pasition endmg) Most Recent Audit Report -
g ER alth Habilities {total: OPEB fiability) Most Recent Alidit Report
6 Funded ratio Calculated
74| Actuarially determinedicontribution {ADC) eha 1 it i MOstRecent Atidit Raport i
7a__|Do the financial statements inciude an ADC calculated in ccmphance thh P-un‘oerad etter 2018-37 Most Recent Audit Report
"8 {Governmental Fund Revenues. s i s \|Most Recent Audit Report
9 Al systems combined ADC/Governmental fund revenues Calculated
0
11 |indicate number of active members :ctua:al funding Valuation used in Most Recent Audit
epol
o 2 or of;nég[ v ;,meiﬁbgrs / ! Most Recen!Audit i
13 |indicate number of retirees and beneficiaries :ctua:al Funding Valuation used in Mast Recent Audit
lepol
“2147:{Provide the:amountof premmms paid onbehaif of the retirants: Most Retent Audit Reportor Accounting Records
g 6 Ehger actual rat > of rgmm‘ prior 1-year péﬁéd
17 |Enter actual rate of return - prior S-year period Actuarial Funding Valuation used in Most Recent Audit
Report or System Investment Provider
18 {Enter actual rate of return - prior 10-vear period | ‘ di
o0 Assiired Hate of Investment Return
21 |Enter discount rate Actuanal Fundmg Valuatlon used in Mcst Recent Audit
ort
22 ion method utilized for funding the system's unfunded actuariat accrued liabllity, ¥ any ::tua:al Fundmg Ve aﬁnn “”d inMose pecent M’d“
A R phomtly i SR T i eport: i
23 |Amortization period utilized for funding the system's unfunded actuarial accrued liability, if any :ctua:al Funding Va!uat:on used in MOS‘ Recent A“d" 28
Epo!
24 iseacn divisioﬁwi in tf,!? ystam closeé o newgr}\pldryéeé? :au::al Funang Valuatlon ed in Most ecent AUdit o
&l pplonint sl el sidbant epor 5
25 [Health care inflation assumption for the next vear :c(uana) Fundmg Valuation used in Most Recent Audit 4.50%
eport
26 Hgalth‘gare,inﬂaftfon Sséuhpﬁon ~long-Term TrendRate
55" |Enter retirement health care system's sctuarial value of assets Using Uniform assumptions :ctua;al‘ Funding Valuation “Ed In Most Recent Audit
: Gl B : ik T e G epo i
29 [Enter retirement heaith care system's actuarial accrued liabilities using uniform assumptions :aua:al Funding Valuation used in Most Recent Audit 888,563
2po
30 4 ratio using uniform Calculated 10.0% i
31 |Actuariaily Determined Contribution (ADC] using uniform assumptions et Funding Valustion used i Most Recent Audt 81,90
lepot
32::Al systemscombined ADC/Governmental fund revenues: i s s i:Cafeutated i i
34::{Did the ocal government pay the retiree insurancepremiums for the year? s ACCoURting Records iy
35 |Did the local government pay the normal cost for employees hired after june 30, 20187 Accounting Records

Doss this system trigger “underfunded status” as defined by PA 202 of 20177
Requirements (For your information, the following are requirements of P.A. 202 of 2017)
tocal governments must post. the current year reporton their website ot ind public pla

The local government must efectronically submit the form to its governing body.

Local governments must have had an actuarial experience study conducted by the plan actuary for each

retirement system at least every 5 years
Seal avemmz e must have had a peer actuanal audst conducled hy n aduarv that Is nonhe plan: acmarv
N actuary at leastev ery | 8 years. e . ;

than 40% funded AND
nmej m!fundrevenues. Non- ¥
érst Less than 40% funded

NO

By emailing this report to the Michigan Department of Treasury, the local government acknowledges that this report is complete and accurate in all known respects.




